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The Journey from Debt-based Capitalism 

to Land-based Capitalism Through the 

Lens of Monetary Policy (one of many possible paths) 

 

 

                      

 

 

 

 

 

 

 

 

 

 

 

 

 

                    

 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               

                                                

 

 

 

 

 

VIP software 

developed.  

VIP Treasury 

founded. 
Year 0 

First Elsie created. 
First property purchased into 

the ABC Commons Trust. 

ABC uses the Land Fund to 

purchase land and destroy 

Elsies to maintain 99%. 

Treasury installs VIP Readers at merchants - 

creates retail arbitrage demand from consumer 

discount and 1% fee – below credit card fees. 

High Elsie real dividend from “auction mode” and 

early high level of Elsie destruction. 

Land Fund goes dry. ABC fails 

to maintain 99% of peg. 

ABC “ram and jam”. 

Treble Arbitrage Demand at high Elsie discount 

restores 99% of peg. 

 Elsie dividend explodes to 32% of ground rent 

from Elsie below 99% of peg. 

Additional contributions to 

Land Fund from ground rent 

used to destroy Elsies. 

ABC “ram and jam” continues. 

Year 1 Elsie economy forced in equilibrium.   

Sequestered Earth Dividend 

Subsidy Fund acts as shock 

absorber to Elsie supply 

shocks. 

https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/VIP%20Treasury.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/VIP.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/ABC%20Commons%20Trust.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/ABC.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Land%20Account.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/The%20Peg.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/VIP%20Reader.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Retail%20Arbitrage.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Elsie%20Dividend.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Auction%20Mode.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Ram%20and%20Jam.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Treble%20Arbitrage.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Elsie%20Dividend.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Ground%20Rent.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/The%20Peg.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Sequester%20Effect.pdf
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Deflationary pressures build 

Elsie rises above 99.5%. 

 Elsie dividend drops below 2% and Elsie falls to  

99% of peg. 

Year 2 

Deflationary pressures build 

and Elsie rises above 100%. 

Rash of land sales in VIP$ 

push Elsie back to 99% of 

peg. 

Year 3 

World economy can no longer absorb Elsies at 

ram and jam rate. WEB puts a halt to deflation. 

First Phase II dominion. 

First Earth Dividend 

....auction  

Year 4 

Demand for Elsies in order to bid in Earth 

Dividend auctions tempers WEB-based 

discounting, lowering reliance on Land Fund for 

destroying Elsies. 
First Freedom Tax from 

excess Land Fund. 

https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Elsie%20Dividend.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/The%20Peg.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/World%20Economy%20Bankrate.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Phase%20II%20Dominion.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Earth%20Dividend.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Earth%20Dividend%20Auction%20Lotteries.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Earth%20Dividend%20Auction%20Lotteries.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/World%20Economy%20Bankrate.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Land%20Account.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Freedom%20Tax.pdf
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Year 5 Freedom Tax allows legacy governments to pay 

off debt and reduce fiat currency. Elsies fills the 

void. Process continues for fifteen years. 

Increasing number of Earth Dividends 

reallocates productive resources dropping cost 

of Earth Dividend distributions. Average 

actuarial present value of an Earth Dividend 

drops. 

ABC “ram and jam” 

continues. 

Year 20 

Equilibrium maintained at 99% of peg. 

ABC Phase II begins. 

Ram and jam ends. 

Freedom Tax ends. 

Land Fund redirected to 

EDSF. 

66% of world fiat currency has been 

replaced by Elsies. 

End of ram and jam plus anticipated 

revaluation pushes Elsie over 100% peg 

Spate of land sales in 

Elsies. Sell-side arbitrage 

keeps Elsie at 100% peg. 

Diminishing returns on Elsie land sales 

leads to first VIP Treasury revaluation 

of the Elsie back to 99% of peg. 

Year 21 

Actuarial present value of Earth 

Dividend fixed for non-Phase II and 

non-federated dominions. 

With Freedom Tax gone, fiat currencies 

experience inflationary pressures. 

https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Freedom%20Tax.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Legacy%20Government.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Earth%20Dividend.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Phase%20II.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Earth%20Dividend%20Subsidy%20Fund.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Peg%20Appreciation.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Sell-side%20Arbitrage.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Arbitrage.pdf


Monetary Policy Journey to Land-based Capitalism  Phases I, II, III 

4 
M348_71. AFFEERCE Monetary Policy Timeline 08/10/2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                        

 

 

 

 

 

Lower Earth Dividend 

present values from 

deflation and revaluation 

allow full awarding in 

Phase II dominions. 

Land sales reduced to a trickle. 

Year 22 

VIP Treasury defends 99% through 

frequent revaluations.  

Entrenched fiat currency inflation 

begins. 

Sequestered Elsies in present 

value fund, EDSF and advance 

rent fund have material effect 

on Elsies in circulation. 

Phase II dominions grow and 

merge. 

Year 38 
Fiat currency hyperinflation forces 

nations to sell national parks and 

other government lands into the 

commons trust. Land sales forestall Elsie 

hyperdeflation by a few weeks 

Sequestered Elsies make it 

impossible to meet Elsie 

demand. 

Elsie demand for Earth 

Dividend auctions growing. 

Hyperdeflation Event Horizon. 

https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Sequester%20Effect.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Hyperdeflation.pdf
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Present value fund supports Earth 

Dividend for entire world. 

Most remaining land sold into the 

commons trust. 

First nation federates. 

Present Value Fund becomes new 

Federation reserves. Earth Dividend auctions 

for non-federated nations 

maintain hyperdeflation. 

Nations try to rush 

federation process. 

Pegged currency switched if need be. 

Year 39 VIP Treasury attempts to quell deflation 

with the natural exchange rate 

More nations federate. 

Intellectual Property VSG 

structure approved. Deflation in Federation ends with 

intellectual property royalties. 

Year 40 

Worldwide Federation VIP Treasury achieves zero deflation 

with intellectual property royalties, 

and increases to the Earth Dividend. 

Land-based Capitalism 

https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Present%20Value%20Fund.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/The%20Peg.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Intellectual%20Property.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Voluntary%20Standards%20Groups.pdf
https://affeercewebsite20180716091632.azurewebsites.net/version7.0/Glossary/Intellectual%20Property.pdf

